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sometimes mortgaging their home,
borrowing money. They are the life-
blood of the economy. They are not
some bunch of fat cats. They are the
people who make the economy work.

It bothers me when folks on the
other side of the aisle denigrate them
as if they are somehow evil people be-
cause they end up making enough
money to pay taxes in the top tax
brackets when, as we pointed out, the
reason for that is that as business peo-
ple who are not corporations, they are
subchapter S or other partnership or
small business legal entities, they pay
taxes as individuals. And because of
the income of their businesses, there-
fore, they are put in the top bracket
and somehow, therefore, they deserve
to be punished—they can afford it; they
are the rich.

They are not the rich. They are folks
like all of us, struggling to make ends
meet, who will hire more people and
who don’t deserve to be punished for
their success. We are supposed to be
creating incentives for people to do ex-
actly this. Ironically, the bill we are
debating now is a bill that is supposed
to help small business folks. We will
give these TARP-like funds to the
banks and make them lend a certain
amount of it to small businesses, and
everybody will be better. My guess is,
if we let the small businesses keep
their money and not raise their taxes,
they would be perfectly happy and be
able to get along, and they would have
the ability to borrow money from the
banks without the effect of the legisla-
tion before us.

I hope we both begin to change our
rhetoric, not to attack those people
who are the backbone of the economy,
people who cannot afford another tax
increase, who want to help the econ-
omy recover and like to hire more peo-
ple, and that we would also recognize
the most productive way to help them
is to simply not raise their taxes. We
are not talking about a tax break. I
would argue that this TARP-like lend-
ing thing is an idea that may be well
motivated, but it is not the way to help
most of the businesses we are talking
about. Just don’t raise their taxes.

I will return to where I started. Some
of us get a little confused. Sometimes
we say tax cut when we are talking
about tax increases. It may be that we
have gotten so used to this rhetoric
that somehow somebody is asking for a
tax cut for the rich when, in fact, I
don’t know of anybody who is asking
for a tax cut for the rich. Not a single
Republican is asking for a tax cut for
the rich. All we are asking is don’t
raise taxes on anybody; it is usually
not a good idea, and it is certainly not
a good idea in this time of economic
downturn.

I hope as time goes on, I will have
the opportunity to reflect on what
more small business folks have written
to us, and we will take their pleas to
heart. The three people I have talked
about today all say: Don’t raise my
taxes. I am having a hard enough time

CONGRESSIONAL RECORD — SENATE

as it is. If you leave me alone, I might
be able to begin hiring more people.

Let’s take those stories to heart and
listen to our constituents and not take
the attitude that Washington knows
best. It reminds me a little of what the
President and one of our colleagues
said in a townhall meeting in August
when somebody asked about the health
care bill. One of our colleagues said:
Well, you may not like it now but over
time I think you will get to appreciate
it.

It is the attitude that we know best
here; we will make the decisions; you
may not like them now, but you will
come to think they are okay over time.
I think Americans have understood
what it takes to make a successful
business. They understand what tax-
ation is all about. They understand
this isn’t the time to raise taxes on
anybody, and we ought to get away
from this idea that Washington knows
best. Let’s listen to our constituents.
Let’s listen to what they are telling us.
Don’t raise our taxes.

I suggest the absence of a quorum.

The PRESIDING OFFICER. The
clerk will call the roll.

The legislative clerk proceeded to
call the roll.

Mr. KYL. I ask unanimous consent
that the order for the quorum call be
rescinded.

The PRESIDING OFFICER. Without
objection, it is so ordered.
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Mr. KYL. I ask unanimous consent
that the Senate stand in recess under
the previous order, which means that
we would return at 3:30.

The PRESIDING OFFICER. Under
the previous order, the Senate stands
in recess until 3:30 p.m.

Thereupon, at 2:38 p.m., the Senate
recessed until 3:30 p.m. and reassem-
bled when called to order by the Pre-
siding Officer (Mr. MERKLEY).

———

SMALL BUSINESS LENDING FUND
ACT OF 2010—Continued

The PRESIDING OFFICER. The Sen-
ator from Maryland.

Ms. MIKULSKI. Mr. President, I rise
to speak on behalf of the bill.

I rise to strongly support the pending
bill, the Small Business Jobs and Cred-
it Act. I do it because it will help small
business create jobs in Maryland. I
spent much of the last several months
visiting worksites in Maryland, and it
was an exciting time. Maybe orders and
customers are not up, but enthusiasm
and entrepreneurship is up, and abso-

lutely, in many areas, consumerism
and customers are up.
I visited bakeries, microbreweries,

factories of small machine tool compa-
nies wanting to retool. During that
time I visited Main Street, small
streets, rural communities. I talked
with small business owners and their
employees.

What was loud and clear and visible
was that small businesses are stressed
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and strained. Small businesses said:
Hey, BARB, it is sluggish out there.
There is uncertainty, but we believe we
can expand. We believe we can grow
our business, but we need help.

They continually talked about their
problems in having access to credit—
not because they were not good risks
but because there was not good money
out there for them to borrow. Even
though these businesses are thriving,
they could not expand because they
could not get the loans they needed to
2TOwW.

I visited a startup green energy busi-
ness whose demand is skyrocketing,
but they need credit to expand their
business and, I might add, certainty in
an energy bill.

I visited a wonderful family bakery
which reminded me so much of my own
grandmother’s bakery. Well, they just
do not bake bread, they build commu-
nity and create jobs. They want to ex-
pand. They need access to credit.

I visited a machine tooling business
in Baltimore which does precision
metal work for many of the compo-
nents for our military, the space pro-
gram. They, too, want to retool.

These are ‘‘good guy’’ businesses,
working hard, playing by the rules.
They have jobs right here in the United
States of America. They want to ex-
pand. They want to hire. They want to
upgrade their equipment. They want
access to credit. They need a govern-
ment on their side and at their side.

I believe that is what the Small Busi-
ness Jobs and Credit Act will do. It will
help businesses be able to get that
much needed access to credit to be able
to strengthen our economy.

I know people are anxious about the
economy. Many are worried their mid-
dle-class life is slipping away. But in
Maryland we know we can count on
small businesses to create jobs, to help
people who are in the middle class stay
there, and those who want to get there
be able to do so through hard work.

From beauty shops to biotech, there
are family-owned businesses, small
businesses in Maryland that need help.
What they need is not a guaranteed
outcome, but they do need to have ac-
cess to credit.

I am no Janey come lately on this
issue of small business. My grand-
parents owned a local bakery shop. My
father ran a small grocery store, along-
side with my mother. I often watched
him open very early for local steel-
workers and automobile workers, peo-
ple who worked making the famous Na-
tional Boh beer right down the street.
They would come and buy their
lunches before going to the morning
shift.

We know what it is like to have a
small business and to be able to meet a
payroll and to be able to grow. I saw
what it means to be able to provide
service to the community, lend a help-
ing hand, provide a good customer
value for a hard day’s work. I believe it
is through these small entrepreneurial
efforts that we will get our economy
going and growing.
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